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PART 500—FOREIGN ASSETS
CONTROL REGULATIONS

Subpart A—Relation of This Part to Other
Laws and Regulations

Sec.
500.101 Relation of this part to other laws
and regulations.

Subpart B—Prohibitions

500.201 Transactions involving designated
foreign countries or their nationals; ef-
fective date.

500.202 Transactions with respect to securi-
ties registered or inscribed in the name
of a designated national.

500.203 Effect of transfers violating the pro-
visions of this chapter.

500.204 Importation of and dealings in cer-
tain merchandise.

500.205 Holding of certain types of blocked
property in interest-bearing accounts.
500.206 Exemption of information and infor-

mational materials.

Subpart C—General Definitions

500.301 Foreign country.

500.302 National.

500.303 Nationals of more than one foreign
country.

500.305 Designated national.

500.306 Specially designated national.

500.307 Unblocked national.

500.308 Person.

500.309 Transactions.

500.310 Transfer.

500.311 Property; property interests.

500.312 Interest.

500.313 Property subject to the jurisdiction
of the United States.

500.314 Banking institution.

500.316 License.

500.317 General license.

500.318 Specific license.

500.319 Blocked account.

500.320 Domestic bank.

500.321 United States; continental United
States.

500.322 Authorized trade territory; member
of the authorized trade territory.

500.323 Occupied area.

500.325 National securities exchange.

500.326 Custody of safe deposit boxes.

500.327 Blocked estate of a decedent.

500.328 Status of those portions of Korea
under control of the government of the
Republic of Korea; and of the diplomatic
and consular representatives of those
countries.

500.329 Person subject to the jurisdiction of
the United States.

500.330 Person within the United States.

500.331 Merchandise.

500.332 Information and informational ma-
terials.

Subpart D—Interpretations

500.401 Reference to amended sections.

500.402 Effect of amendment of sections of
this chapter or of other orders, etc.

500.403 Termination and acquisition of the
interest of a designated national.

500.404 Transactions between principal and
agent.

500.405 Exportation of securities, etc. to
designated foreign countries.

500.406 Drafts under irrevocable letters of
credit; documentary drafts.

500.407 Administration of blocked estates of
decedents.

500.408 Access to certain safe deposit boxes
prohibited.

500.409 Certain payments to designated for-
eign countries and nationals through
third countries.

500.410 Currency,
other stamps.

500.411 Dealings abroad in commodities sub-
ject to the Regulations.

500.412 Process vs. manufacture.

500.413 Participation in certain develop-
ment projects in Vietnam.

coins, and postage and

Subpart E—Licenses, Authorizations and
Statements of Licensing Policy

500.501 General and specific licensing proce-
dures.

500.502 Effect of subsequent license or au-
thorization.

500.503 Exclusion from licenses and author-
izations.

500.504 Certain judicial proceedings with re-
spect to property of designated nation-
als.

500.505 Certain persons unblocked.

500.506-500.507 [Reserved]

500.508 Payments to blocked accounts in do-
mestic banks.

500.509 Entries in certain accounts for nor-
mal service charges.

500.510 Payments to the United States,
States and political subdivisions.

500.511 Transactions by certain business en-
terprises.

500.513 Purchase and sale of certain securi-
ties.

500.514 Payment of dividends and interest
on and redemption and collection of se-
curities.

500.515 Transfers of securities to blocked ac-
counts in domestic banks.

500.516 Voting and soliciting of proxies on
securities.

500.517 Access to safe deposit boxes under
certain conditions.

500.518 Payments for living, traveling, and
similar personal expenses in the United
States.
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500.519 Limited payments from accounts of
United States citizens abroad.

500.520 Payments from accounts of United
States citizens in employ of United
States in foreign countries and certain
other persons.

500.521 Certain remittances for necessary
living expenses.

500.522 Certain remittances to United
States citizens in foreign countries.

500.523 Transactions incident to the admin-
istration of decedents’ estates.

500.524 Payment from, and transactions in
the administration of certain trusts and
estates.

500.525 Certain transfers by operation of
law.

500.526 Transactions involving blocked life
insurance policies.

500.527 Certain transactions with respect to
United States patents, trademarks, and
copyrights.

500.528 Certain transactions with respect to
blocked foreign patents, trademarks and
copyrights authorized.

500.529 Powers of attorney.

500.530 Exportation of powers of attorney or
instructions relating to certain types of
transactions.

500.533 Exportations, reexportations,
incidental transactions.

500.535 Exchange of certain securities.

500.536 Certain transactions with respect to
merchandise affected by §500.204.

500.549 Proof of origin.

500.550 Transactions related to information
and informational materials.

500.551 Reimports.

500.552 Research samples.

500.553 Prior contractual commitments not
a basis for licensing.

500.554 Gifts of North Korean, North Viet-
namese, Cambodian, or South Viet-
namese origin.

500.556 Joint bank accounts.

500.557 Proceeds of insurance policies.

500.558 Accounts of blocked partnerships.

500.559 Accounts of North Korean, North Vi-
etnamese, Cambodian or South Viet-
namese sole proprietorships.

500.560 Bank accounts of official representa-
tives of foreign governments in North
Korea, North Viet-Nam, Cambodia, or
South Viet-Nam.

500.561 Transfers of abandoned property
under State laws.

500.562 [Reserved]

500.563 Transactions incident to travel to
and within North Korea.

500.564 [Reserved]

500.565 Family remittances to nationals of
Vietnam and Cambodia.

500.566 Certain transactions authorized on
behalf of North Korean nationals inci-
dent to their travel and maintenance ex-
penses.

and
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500.567 U.S. assets of certain designated
country corporations.

500.568 U.S. assets of blocked decedents.

500.569 [Reserved]

500.570 Cambodian property unblocked.

500.571 Transactions related to
communications authorized.

500.572 Humanitarian projects authorized.
500.573 Certain donations of funds and goods
to meet basic human needs authorized.
500.574 Executory contracts and related

transactions authorized.

500.575 Certain services to Vietnamese na-
tionals authorized.

500.576 Authorization of transactions con-
cerning certain development projects in
Vietnam.

500.577 Authorization of bank transactions
with respect to Vietnam by certain inter-
national organizations.

500.578 Vietnamese property unblocked.

500.579 Authorization for release of certain
blocked transfers by banking institu-
tions subject to U.S. jurisdiction.

500.580 Authorization of U.S. dollar clearing
transactions involving North Korea.

500.581 Financial transactions related to
diplomatic missions authorized.

500.582 Importation of North Korean-origin
magnesite and magnesia.

500.583 News organization offices.

500.584 Energy sector projects
Korea.

500.585 Payments for services rendered by
North Korea to United States aircraft
authorized.

500.586 Authorization of new transactions
concerning certain North Korean prop-
erty.

tele-

in North

Subpart F—Reports

500.601 Records and reports.
500.602 Reporting of claims of U.S. nationals
against North Korea.

Subpart G—Penalties
500.701 Penalties.

Subpart H—Procedures

500.801 Procedures.

500.802 Delegation by the Secretary of the
Treasury.

500.803 Customs procedures;
specified in §500.204.

merchandise

Subpart I—Miscellaneous Provisions

500.901 Paperwork Reduction Act notice.

APPENDIX A TO PART 500—QUALIFYING INTER-
NATIONAL INSTITUTIONS

AUTHORITY: 18 U.S.C. 2332d; 31 U.S.C. 321(b);
50 U.S.C. App. 1-44; Pub. L. 101-410, 104 Stat.
890 (28 U.S.C. 2461 note); E.O. 9193, 7 FR 5205,
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3 CFR, 1938-1943 Comp., p. 1174; E.O. 9989, 13
FR 4891, 3 CFR, 1943-1948 Comp., p.748.

SOURCE: 15 FR 9040, Dec. 19, 1950, unless
otherwise noted.

Subpart A—Relation of This Part to
Other Laws and Regulations

§500.101 Relation of this part to other
laws and regulations.

(a) This part is separate from, and
independent of, the other parts of this
chapter with the exception of part 501
of this chapter, the recordkeeping and
reporting requirements and license ap-
plication and other procedures of which
apply to this part. No license or au-
thorization contained in or issued pur-
suant to one of those parts, or any
other provision of law, authorizes any
transaction prohibited by this part.

(b) No license or authorization con-
tained in or issued pursuant to this
part shall be deemed to authorize any
transaction prohibited by any law
other than the Trading With the
Enemy Act, 50 U.S.C. App. 5(b), as
amended, the Foreign Assistance Act
of 1961, 22 U.S.C. 2370, or any proclama-
tion, order, regulation or license issued
pursuant thereto.

[50 FR 27436, July 3, 1985, as amended at 62
FR 45101, Aug. 25, 1997]

Subpart B—Prohibitions

§500.201 Transactions involving des-
ignated foreign countries or their
nationals; effective date.

(a) All of the following transactions
are prohibited, except as specifically
authorized by the Secretary of the
Treasury (or any person, agency, or in-
strumentality designated by him) by
means of regulations, rulings, instruc-
tions, licenses, or otherwise, if either
such transactions are by, or on behalf
of, or pursuant to the direction of any
designated foreign country, or any na-
tional thereof, or such transactions in-
volve property in which any designated
foreign country, or any national there-
of, has at any time on or since the ef-
fective date of this section had any in-
terest of any nature whatsoever, direct
or indirect:

(1) All transfers of credit and all pay-
ments between, by, through, or to any

§500.201

banking institution or banking institu-
tions wheresoever located, with respect
to any property subject to the jurisdic-
tion of the United States or by any per-
son (including a banking institution)
subject to the jurisdiction of the
United States;

(2) All transactions in foreign ex-
change by any person within the
United States; and

(3) The exportation or withdrawal
from the United States of gold or silver
coin or bullion, currency or securities,
or the earmarking of any such prop-
erty, by any person within the United
States.

(b) All of the following transactions
are prohibited, except as specifically
authorized by the Secretary of the
Treasury (or any person, agency, or in-
strumentality designated by him) by
means of regulations, rulings, instruc-
tions, licenses, or otherwise, if such
transactions involve property in which
any designated foreign country, or any
national thereof, has at any time on or
since the effective date of this section
had any interest of any nature whatso-
ever, direct or indirect:

(1) All dealings in, including, without
limitation, transfers, withdrawals, or
exportations of, any property or evi-
dences of indebtedness or evidences of
ownership of property by any person
subject to the jurisdiction of the
United States; and

(2) All transfers outside the United
States with regard to any property or
property interest subject to the juris-
diction of the United States.

(c) Any transaction for the purpose
or which has the effect of evading or
avoiding any of the prohibitions set
forth in paragraph (a) or (b) of this sec-
tion is hereby prohibited.

(d) The term ‘‘designated foreign
country’” means a foreign country in
the following schedule, and the terms
‘‘effective date” and ‘‘effective date of
this section” mean with respect to any
designated foreign country, or any na-
tional thereof, 12:01 a.m. eastern stand-
ard time of the date specified in the
following schedule, except as specifi-
cally noted after the country or area.
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